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M.A. (ECONOMICS) SEMESTER - 1 (CBCS) Examination
OCT/NOV-2024 (AS PER SYLLABUS YEAR JUNE-2023)
Macro Economics-1 (Core (New-23))
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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State the various concepts of national income and explain the methods of measuring national
income.
OR
Explain Keynes' approach to national income determination (employment determination)
Explain Fisher's quantity theory of money. (MV=PT)
OR
Explain Milton Friedman's quantity theory of money.
Explain the meaning of investment and its determinants.
OR
Explain the concept of multiplier in detail.
Explain Modigliani's approach to demand of money.
OR
Explain the meaning of money market and its main instruments (components).
Write Short note (Any Two)
1. Importance of Social Accounts of National Income.
2. Keynes' theory of money (interest) liquidity preference.
3. Marginal efficiency of capital and investment.
4. RBI's approach to money supply.
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